POLICY NUMBER: MAF733355-18

COMMON POLICY DECLARATIONS

AXIS INSURANCE COMPANY R-T SPECIALTY, LLC
(A STOCK COMPANY) 5565 GLENRIDGE CONNECTOR, SUITE 550
111 SOUTH WACKER DRIVE, SUITE 3500 ATLANTA, GA 30342

CHICAGO, IL 60606

NAMED INSURED: State of West Virginia
MAILING ADDRESS: 1124 Smith Street
Suite 4300
Charleston, WV 25301
POLICY PERIOD: FROM July 01, 2018 TO July 01, 2019 AT 12:01 A.M. STANDARD
TIME AT YOUR MAILING ADDRESS SHOWN ABOVE.

BUSINESS DESCRIPTION | Municipality

IN RETURN FOR THE PAYMENT OF THE PREMIUM, AND SUBJECT TO ALL THE TERMS OF THIS
POLICY, WE AGREE WITH YOU TO PROVIDE THE INSURANCE AS STATED IN THIS POLICY.

THIS POLICY CONSISTS OF THE FOLLOWING COVERAGE PARTS FOR WHICH A PREMIUM IS
INDICATED. THIS PREMIUM MAY BE SUBJECT TO ADJUSTMENT.

PREMIUM
BOILER AND MACHINERY COVERAGE PART
CAPITAL ASSETS PROGRAM (OUTPUT POLICY) COVERAGE PART
COMMERCIAL AUTOMOBILE COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
EXCESS PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
EMPLOYMENT-RELATED PRACTICES LIABILITY COVERAGE PART
FARM COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PROFESSIONAL LIABILITY COVERAGE PART
INSPECTION FEE
INSURED PURCHASED TRIA TERRORISM COVERAGE ONO KXYES
TOTAL:

250,187

5,700
255,887
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Premium shown is payable: $ 255,887 at inception.
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FORMS APPLICABLE TO ALL COVERAGE PARTS (SHOW NUMBERS):

01 | AXIS Surplus Common Policy Declarations — ES 206 0707

02 | Notice to Policyholder — ES 115 0106

03 | State Fraud Statements — LI FS 001 07 15

04 |Brokers Manuscript Form — Excess Physical Damage Form ( U.S.A. AND CANADA)
05 |Flood and Earthquake Coverage — Endorsement A — ES 026 0106

06 |Exclusion of Terrorism Losses Outside the United States — Endorsement B — AXIS NON- US
TERRORISM EXCLUSION 01 15

07 | CAP on Losses From Certified Acts of Terrorism- IL 09 52 01 15
08 | AXIS Insurance Signature Page — AXIS 102 AIC (06-15)
09 |Claim Notice — ES 036 0512

Countersigned: By:
Sy &
(Date) (Authorized Representative)
NOTE

OFFICERS' FACSIMILE SIGNATURES MAY BE INSERTED HERE, ON THE POLICY COVER OR ELSEWHERE
AT THE COMPANY'S OPTION.
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NOTICE TO POLICYHOLDER

This policy is composed of various forms explaining the insurance coverage provided. It may also include
one or more endorsements. Endorsements are documents that change the policy. Endorsements may
provide additional coverage to the policy. Endorsements can also restrict or remove coverage provided in
the policy. THE POLICY SHOULD BE READ CAREFULLY TO DETERMINE WHAT IS AND WHAT IS
NOT COVERED.

As the context may require, the words “you”, “your”, “Insured”, and “the Insured” refer to the Named

Insured shown on the Declarations Page. The words “we”, “us”, “our”, “Company”, “the Company”, and
“this Company” refer to the Company providing this insurance.

ES 115 0106



STATE FRAUD STATEMENTS

Applicable in Alabama

Alabama Fraud Statement
“Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or
who knowingly presents false information in an application for insurance is guilty of a crime and
may be subject to restitution fines or confinement in prison or any combination thereof.”

Applicable in Arkansas, Louisiana, Rhode Island, and West Virginia

Arkansas, Louisiana, Rhode Island, and West Virginia Fraud Statement
“Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or
knowingly presents false information in an application for insurance is guilty of a crime and may
be subject to fines and confinement in prison.”

Applicable in Colorado

Colorado Fraud Statement

“It is unlawful to knowingly provide false, incomplete, or misleading facts or information to an
insurance company for the purpose of defrauding or attempting to defraud the company.
Penalties may include imprisonment, fines, denial of insurance and civil damages. Any insurance
company or agent of an insurance company who knowingly provides false, incomplete, or
misleading facts or information to a policyholder or claimant for the purpose of defrauding or
attempting to defraud the policyholder or claimant with regard to a settlement or award payable
from insurance proceeds shall be reported to the Colorado division of insurance within the
department of regulatory agencies.”

Applicable in District of Columbia

District of Columbia Fraud Statement
“Warning: It is a crime to provide false or misleading information to an insurer for the purpose of
defrauding the insurer or any other person. Penalties include imprisonment and/or fines. In
addition, an insurer may deny insurance benefits if false information materially related to a claim
was provided by the applicant.”

Applicable in Florida

Florida Fraud Statement
“Any person who knowingly and with intent to injure, defraud, or deceive any insurer files a
statement of claim or an application containing any false, incomplete or misleading information is
guilty of a felony of the third degree.”

Applicable in Kansas

Kansas Fraud Statement
“A “fraudulent insurance act” means an act committed by any person who, knowingly and with
intent to defraud, presents, causes to be presented or prepares with knowledge or belief that it
will be presented to or by an insurer, purported insurer, broker or any agent thereof, any written,
electronic, electronic impulse, facsimile, magnetic, oral, or telephonic communication or
statement as part of, or in support of, an application for the issuance of, or the rating of an
insurance policy for personal or commercial insurance, or a claim for payment or other benefit
pursuant to an insurance policy for commercial or personal insurance which such person knows

LI-FS 001 07 15
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to contain materially false information concerning any fact material thereto; or conceals, for the
purpose of misleading, information concerning any fact material thereto.”

Applicable in Kentucky

Kentucky Fraud Statement
“Any person who knowingly and with intent to defraud any insurance company or other person
files an application for insurance containing any materially false information, or conceals, for the
purpose of misleading, information concerning any fact material thereto commits a fraudulent
insurance act, which is a crime.”

Applicable in Maine

Maine Fraud Statement
“It is a crime to knowingly provide false, incomplete or misleading information to an insurance
company for the purpose of defrauding the company. Penalties may include imprisonment, fines
or a denial of insurance benefits.”

Applicable in Maryland

Maryland Fraud Statement
"Any person who knowingly or willfully presents a false or fraudulent claim for payment of a loss
or benefit or who knowingly or willfully presents false information in an application for insurance is
guilty of a crime and may be subject to fines and confinement in prison."

Applicable in New Jersey

New Jersey Fraud Statement
“Any person who includes any false or misleading information on an application for an insurance
policy is subject to criminal and civil penalties.”

Applicable in New Mexico

New Mexico Fraud Statement
“Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or
knowingly presents false information in an application for insurance is guilty of a crime and may
be subject to civil fines and criminal penalties.”

Applicable in New York

New York Fraud Statement
“Any person who knowingly and with intent to defraud any insurance company or other person
files an application for insurance or statement of claim containing any materially false information,
or conceals for the purpose of misleading, information concerning any fact material thereto,
commits a fraudulent insurance act, which is a crime, and shall also be subject to a civil penalty
not to exceed five thousand dollars and the stated value of the claim for each such violation.”

Applicable in Ohio
Ohio Fraud Statement
“Any person who, with intent to defraud or knowing that he is facilitating a fraud against an

insurer, submits an application or files a claim containing a false or deceptive statement is guilty
of insurance fraud.”

LI-FS 001 07 15
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Applicable in Oklahoma

Oklahoma Fraud Statement
“WARNING: Any person who knowingly, and with intent to injure, defraud or deceive any insurer,
makes any claim for proceeds of an insurance policy containing any false, incomplete or
misleading information is guilty of a felony.”

Applicable in Oregon

Oregon Fraud Statement
Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or
knowingly presents materially false information in an application for insurance may be guilty of a
crime and may be subject to fines and confinement in prison.

In order for us to deny a claim on the basis of misstatements, misrepresentations, omissions or
concealments on your part, we must show that:

A. The misinformation is material to the content of the policy;
B. We relied upon the misinformation; and
C. The information was either:

1. Material to the risk assumed by us; or

2. Provided fraudulently.

For remedies other than the denial of a claim, misstatements, misrepresentations, omissions or
concealments on your part must either be fraudulent or material to our interests.

With regard to fire insurance, in order to trigger the right to remedy, material misrepresentations
must be willful or intentional.

Misstatements, misrepresentations, omissions or concealments on your part are not fraudulent
unless they are made with the intent to knowingly defraud.

Applicable in Pennsylvania

Pennsylvania Fraud Statement
“Any person who knowingly and with intent to defraud any insurance company or other person
files an application for insurance or statement of claim containing any materially false information
or conceals for the purpose of misleading, information concerning any fact material thereto
commits a fraudulent insurance act, which is a crime and subjects such person to criminal and
civil penalties.”

Applicable in Puerto Rico

Puerto Rico Fraud Statement

LI-FS 001 07 15
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Any person who knowingly and with the intention of defrauding presents false information in an
insurance application, or presents, helps, or causes the presentation of a fraudulent claim for the
payment of a loss or any other benefit, or presents more than one claim for the same damage or
loss, shall incur a felony and, upon conviction, shall be sanctioned for each violation with the
penalty of a fine of not less than five thousand dollars ($5,000) and not more than ten thousand
dollars ($10,000), or a fixed term of imprisonment for three (3) years, or both penalties. Should
aggravating circumstances be present, the penalty thus established may be increased to a
maximum of five (5) years, if extenuating circumstances are present, it may be reduced to a
minimum of two (2) years.

Applicable in Tennessee, Virginia and Washington
Tennessee, Virginia and Washington Fraud Statement
“It is a crime to knowingly provide false, incomplete or misleading information to an insurance

company for the purpose of defrauding the company. Penalties include imprisonment, fines and
denial of insurance benefits.”

LI-FS 001 07 15
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EXCESS PHYSICAL DAMAGE FORM

(U.S.A. AND CANADA)

THE SCHEDULE
Policy Number: MAF733355-18
Insuring Company Axis Insurance Company
1. Named Insured: State of West Virginia
2. Mailing Address: 1124 Smith Street
Suite 4300

Charleston, WV 25301

3. Policy Period: From: July 01, 2018
To: July 01, 2019
Both days at 12:01 a.m. Local Standard Time

4. Perils Insured: As defined in Primary policy issued by Axis Insurance Company
Policy Number: MAF760728-18

5. The Property of Interest: As defined in Primary policy issued by Axis Insurance Company
Policy Number: MAF760728-18

6. The Property is located
or contained at: As defined in Primary policy issued by Axis Insurance Company
Policy Number: MAF760728-18
7. Premium: $255,887 (including TRIA)

8. Primary Limit(s):

COVERAGE TOTAL LIMIT OF LIABILITY INSURER LIMIT
LAYER FOR PRIMARY INSURER POLICY NO. CARRIER PARTICIPATION
I $25,000,000 MAF760728-18 Axis 100%

$25,000,000 as respects all coverage’s for any one “occurrence” regardless of the number of locations,
coverages, or perils involved, except the sub limits as outlined on the primary policy are part of the
overall policy limit and do not increase this company’s overall limit as stated above.



Underlying Excess Limit(s):

TOTAL LIMIT OF LIABILITY
COVERAGE FOR ALL UNDERLYING INSURER
LAYER EXCESS INSURERS POLICY NO. CARRIER

LIMIT

PARTICIPATION

1. $100,000,000 x/s $25,000,000 NHD905022  RSUI
1l. $75,000,000 x/s $125,000,000 795008163 OneBeacon
Iv. $200,000,000 x/s $200,000,000 MAF733355-18 Axis

EXCESS PHYSICAL DAMAGE FORM

(U.S.A. AND CANADA)

100%
100%
100%

9. Total Limits (including “Primary” and “Underlying Excess”) subject to annual aggregates (per

Layers and participation’s as outlined in Item 8 above):

S $400,000,000 any one policy year in respect of the peril of Flood;

S $400,000,000 any one policy year in respect of the peril of Earthquake

Subject to the limitations in the underlying Axis Insurance Company policy coverage form, Section 9.

Perils Excluded. Part K on pages 15-16

10. Notification of Claims to: RT Specialty, LLC

5565 Glenridge Connector, Suite 550

Atlanta, GA 30342
Phone: (770) 422-0747
Fax:  (770) 422-9027



EXCESS PHYSICAL DAMAGE FORM
(USA AND CANADA)

INSURING CLAUSE:

Subject to the limitations, terms and conditions contained in this Policy or added hereto, the Insurer(s) agree to indemnify the
Insured named in The Schedule herein in respect of Direct Physical loss or damage to the property described in Item 5 of
The Schedule, while located or contained as described in The Schedule, occurring during the period stated in The Schedule
and caused by any of such perils as are set forth in Item 4 of The Schedule and which are also covered by and defined in the
Policy(ies) specified in The Schedule and issued by the “Primary Insurer(s)” stated therein.

APPLICATION OF UNDERLYING PROVISIONS:

In respect of the perils hereby insured against this Policy is subject to the same warranties, terms and conditions (except as
regards the premium, the amount and Limits of Liability other than the deductible or self-insurance provision where
applicable, and the renewal agreement, if any, AND EXCEPT AS OTHERWISE PROVIDED HEREIN) as are contained in or
as may be added to the Policy(ies) of the Primary Insurer(s) prior to the happening of a loss for which claim is made
hereunder and should any alteration be made in the premium for the Policy(ies) of the Primary Insurer(s), then the premium
hereon may be adjusted accordingly.

LIMIT:

Provided always that liability attaches to the Insurer(s) only after the Primary and Underlying Excess Insurer(s) have paid or
have admitted liability for the full amount of their respective liability as set forth in Iltem 8 and/or 9 of The Schedule and
designated “Primary and Underlying Excess Limit(s)” and then the limits of the Insurer(s) Liability shall be those set forth in
Item 8 and/or 9 of The Schedule under the designation “Underlying Excess Limit(s)” and the Insurer(s) shall be liable to pay
up to the full amount of such “Underlying Excess Limit(s)".

MAINTENANCE OF PRIMARY AND UNDERIYING EXCESS POLICY/IES AND LIMITS:

It is a condition precedent to recovery under this Policy that the Policy(ies) and Limit(s) of the Primary and Underlying Excess
Insurer(s) set forth in Item 8 and/or 9 of The Schedule be maintained in full force and effect, except for any reduction or
exhaustion of any underlying aggregate Limits of Liability contained therein, solely by the amount of loss(es) paid or admitted
during the policy term.

There is no recovery under this excess policy as respects those coverages which are sublimited within the primary and/or
underlying excess policy(ies) to amounts less than the amount indicated in item 8 of the Schedule, however, the Insurer(s) to
this excess policy recognize that the primary and underlying excess policy limits can be eroded or exhausted, wholly or
partially, by application of said sublimits.

In the event of such reduction of the aggregate Limits of Liability of the Primary and Underlying Excess Insurance’s this Policy
shall pay excess over the reduced aggregate limit. In the event of exhaustion of aggregate Limits of Liability of the Primary
and Underlying Excess Insurance’s this Policy, subject to all its provisions, shall continue in force as Primary Insurance in
respect to perils covered by this policy for which the aggregate Limit of Liability has been so exhausted and the deductible or
self-insured amount applicable to that peril, as set forth in Item 8 of the Schedule, shall apply to this Policy.

UNCOLLECTIBILITY OF OTHER INSURANCE: |

Notwithstanding any of the terms of this Policy that might be construed otherwise, the insurance provided by this Policy shall
always be excess over the maximum monetary limits set forth in Item 8 and/or 9 of The Schedule (reduced only by reduction
of any underlying aggregate limits as provided for in Clause 4 herein) regardless of the uncollectibility (in whole or in part) of
any underlying insured amounts for any reason, including, but not limited to, the financial impairment or insolvency of an
underlying Insurer(s).

The risk of uncollectibility (in whole or in part) of other insurance, whether because of financial impairment or insolvency of an
underlying or other insurer(s) or for any other reason, is expressly retained by the Insured and is not in any way or under any
circumstances insured or assumed by Insurer(s).



EXCESS PHYSICAL DAMAGE FORM
(USA AND CANADA)

In the event of the bankruptcy or insolvency, or other financial impairment, of any underlying insurer, this policy shall not be
liable for the obligations of the underlying policy. This policy shall apply as if the underlying insurance were valid and
collectible. This insurance shall not replace the underlying insurance.

DEFINITIONS:
(a) Loss: The word “loss” shall mean each and every covered loss or series of covered losses arising out of one occurrence.

(b) Ultimate Net Loss: The words “Ultimate Net Loss” shall mean the covered loss sustained by the Insured as a result of
each and every loss or series of covered losses arising out of one occurrence limited by

(i) any sub-limits contained within this Policy or the Policy(ies) of the Primary and/or Underlying Excess Insurer(s),
and

(i) making deductions for all salvages, recoveries and other insurance’s (other than recoveries under the Policy(ies)
of the Primary and Underlying Excess Insurer(s)).

(c) Policy Term: The words “policy term” shall be understood to mean the period of Item 3 of The Schedule.
APPLICATION OF RECOVERIES:

All salvages, recoveries or payments recovered or received subsequent to a loss settlement under this Policy shall be applied
as if recovered or received prior to such settlement and all necessary adjustments shall then be made between the Insured
and the Insurer(s), provided always that nothing in this Policy shall be construed to mean that losses under this Policy are not
recoverable until the Insured’s ultimate net loss has been finally ascertained.

CANCELLATION:

This insurance may be cancelled by the Insured at any time by written notice or by surrender of this Policy. This insurance
may also be cancelled by or on behalf of the Insurer(s) by delivering to the Insured or by mailing to the Insured, by registered,
certified or other first class mail, at the Insured’s address as shown in this insurance written notice stating when, not less than
ninety (90) days thereafter, the cancellation shall be effective. The mailing of such notice as aforesaid shall be sufficient proof
of notice and this insurance shall terminate at the date and hour specified in such notice.

If this insurance shall be cancelled by the Insured, the Insurer(s) shall retain the customary short rate proportion of the
premium hereon, except that if this insurance is on an adjustable basis, the Insurer(s) shall receive the earned premium
hereon, or the customary short rate proportion of any minimum premium stipulated herein, whichever is the greater.

If this insurance shall be cancelled by or on behalf of the Insurer(s), the Insurer(s) shall retain the pro rata proportion of the
premium hereon, except that if this insurance is on an adjustable basis the Insurer(s) shall receive the earned premium
hereon, or the pro rata proportion or any minimum premium stipulated herein, whichever is the greater.

Payment or tender of unearned premium by the Insurer(s) shall not be a condition precedent to the effectiveness of
cancellation but such payment shall be made as soon as practicable.

If the period of limitation relating to the giving of notice is prohibited or made void by any law controlling the construction
thereof, such period shall be deemed to be amended so as to be equal to the minimum period of limitation permitted by such
law.

Notwithstanding anything contained in Item 8 CANCELLATION of the wording to the contrary, in the event of nonpayment of
the Premium stated in the Schedule, Insurer(s) may cancel this Insurance with written notice to the Insured stating when, not
less than ten (10) days thereafter, the cancellation shall be effective.



10.

11.

12.

EXCESS PHYSICAL DAMAGE FORM
(USA AND CANADA)

NOTIFICATION OF CLAIMS:

The Insured upon knowledge of any occurrence likely to give rise to a claim hereunder shall give immediate written advice
thereof to the person(s) or firm named for the purpose in Item 10 of The Schedule.

PRIORITY OF PAYMENT:

Notwithstanding anything contained herein to the contrary it is hereby agreed that in the event of a claim hereunder which
involves more than one interest and/or coverage and/or peril, it shall be at the sole option of the Insured to apportion recovery
under this policy when submitting final proof of loss, subject to the overall amount of claim not exceeding the overall limit of
liability contained herein for any one loss.

For the purpose of attachment of coverage for excess layers, it is further agreed that loss involving any interest and/or peril
covered in primary or underlying excess layers, but excluded in higher excess layers, shall be recognized by such excess
layers as eroding or exhausting the occurrence limits of the primary and/or underlying excess layer(s). Nothing herein,
however, shall be deemed to extend coverage in such layers(s) to include loss from the specifically excluded peril in the
excess layer(s) itself.

OCCURRENCE LIMIT OF LIABILITY:

The Limit of Liability or Amount of Insurance shown on the face of this policy, or endorsed onto this policy, is the total of the
Insurer(s) liability applicable to each occurrence, as hereafter defined. Notwithstanding any other terms and conditions of this
policy to the contrary, in no event shall the liability of the Insurer(s) exceed this limit or amount irrespective of the number of
locations involved.

The term “occurrence” shall mean any one loss, disaster, casualty or series of losses, disasters, or casualties, arising out of
one event. When the term applies to loss or series of losses from the perils of tornado, cyclone, hurricane, windstorm, hail,
flood, earthquake, volcanic eruption, riot, riot attending a strike, civil commotion, and vandalism and malicious mischief, one
event shall be considered to be all losses arising during a continuous period of 72 hours. When filing proof of loss, the
Insured may elect the moment at which the 72 hour period shall be deemed to have commenced, which shall not be earlier
than the first loss to any covered property occurs.

The premium for this policy is based upon the Statement of Values on file with the Insurer(s), or attached to this policy.
In the event of loss hereunder, liability of the Insurer(s), subject to terms of paragraph one (1) above, shall be limited to the
least of the following:

a. The actual adjusted amount of loss, less applicable deductible(s).

b. 100% of the individually stated value for each scheduled item of property involved, as shown on the
latest statement of Values on file with Insurer(s), less applicable deductible(s).

c. The Limit of Liability or Amount of Insurance shown on the face of this policy or endorsed onto this policy.

PERMISSION FOR EXCESS INSURANCE

Permission is hereby granted to purchase insurance in excess of the amount [Limit of Liability] stated in this policy.
Such excess insurance shall not be considered other insurance for the purposes of the "Other Insurance” clause.



Named Insured Endorsement Number

State of West Virginia A

Policy Number Policy Period Effective Date of Endorsement
MAF733355-18 07/01/2018 to 07/01/2019 07/01/2018

Issued By Endorsement Issue Date

AXIS Insurance Company 07/01/2018

This endorsement changes the policy. Please read it carefully.

FLOOD AND EARTHOUAKE COVERAGE

It is agreed and understood that Flood coverage and Earthquake coverage applies to the following:

Licensed automotive vehicles, other similar property of a mobile nature not intended for sale.

1
2. Property which is in due course of transit.
3

“Coal mine Subsidence”
4. Bridges of the West Virginia Turnpike owned by West Virginia Parkways, Economic

Development and Tourism Authority.
5. Property in the custody of processors.

Flood and earthquake is excluded for all other property under this policy.

AXIS

( 1) /

/.
e (/m /’

Authorized Representative
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Named Insured

State of West Virginia

Endorsement Number
B

Policy Number
MAF733355-18

Policy Period
07/01/2018

to 07/01/2019

Effective Date of Endorsement
07/01/2018

Issued by

AXIS Insurance Company

Endorsement Issue Date
07/01/2018

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF TERRORISM LOSSES OUTSIDE THE UNITED STATES

A. The following exclusion is added:

1. We will not pay for loss or damage to property outside the fifty (50) states of the United States

and the District of Columbia caused directly or indirectly by ” terrorism", including action in
hindering or defending against actual or expected “terrorism"”. Nor will we pay for any loss,
damage, cost, claim or expense directly or indirectly arising out of or relating to such loss or
damage to property. All such loss, damage, cost, claim or expense is excluded regardless of any
other cause or event that contributes concurrently or in any other sequence to the loss, damage,
cost claim or expense.

Except as set forth in paragraph 3., and notwithstanding anything to the contrary in paragraph 1
of this Endorsement, coverage or exclusion of any act certified as a terrorist act pursuant to the
federal Terrorism Risk Insurance Act of 2002 (including any amendments thereto) shall be in
accordance with the provisions of any endorsement to this policy addressing such certified acts.

Notwithstanding anything to the contrary in any endorsement adding a conditional exclusion of
terrorism, the provisions of this endorsement continue to apply even if the conditional exclusion

becomes applicable.

B. Severability

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder
will remain in full force and effect.

C. Application of Other Exclusions

The terms and limitations of any terrorism exclusion, or the inapplicability or omission of a terrorism
exclusion, do not serve to create coverage for any loss or damage which would otherwise be
excluded under this policy.

D. The following definition is added:

"Terrorism" means activities against persons, organizations or property of any nature:

1. That involve the following or preparation for the following:

a. Use or threat of force or violence; or
b. Commission or threat of a dangerous act; or

C. Commission or threat of an act that interferes with or disrupts an electronic, communication,
information, or mechanical system; and

AXIS NON-US TERRORISM EXCLUSION 01 15

Includes copyrighted material of Insurance Services Office, Inc. with its permission.
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2. When one or both of the following applies:

a. The effect is to intimidate or coerce a government or the civilian population or any segment
thereof, or to disrupt any segment of the economy; or

b. It appears that the intent is to intimidate or coerce a government, or to further political, ideological,

religious, social or economic objectives or to express (or express opposition to) a philosophy or
ideology.

AXIS NON-US TERRORISM EXCLUSION 01 15

Includes copyrighted material of Insurance Services Office, Inc. with its permission.
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IL 09520115

Policy Number MAF733355-18

IL 09 52 01 15

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CAP ON LOSSES FROM CERTIFIED ACTS OF
TERRORISM

BOILER AND MACHINERY COVERAGE PART

COMMERCIAL INLAND MARINE COVERAGE PART

COMMERCIAL PROPERTY COVERAGE PART
EQUIPMENT BREAKDOWN COVERAGE PART
FARM COVERAGE PART

STANDARD PROPERTY POLICY

. Cap On Certified Terrorism Losses

"Certified act of terrorism" means an act that is
certified by the Secretary of the Treasury, in
accordance with the provisions of the federal
Terrorism Risk Insurance Act, to be an act of
terrorism pursuant to such Act. The criteria
contained in the Terrorism Risk Insurance Act for
a "certified act of terrorism" include the following:

1. The act resulted in insured losses in excess of
$5 million in the aggregate, attributable to all
types of insurance subject to the Terrorism
Risk Insurance Act; and

2. The act is a violent act or an act that is
dangerous to human life, property or
infrastructure and is committed by an individual
or individuals as part of an effort to coerce the
civilian population of the United States or to
influence the policy or affect the conduct of the
United States Government by coercion.

© Insurance Services Office, Inc., 2015

This endorsement modifies insurance provided under the following:

If aggregate insured losses attributable to terrorist
acts certified under the Terrorism Risk Insurance
Act exceed $100 billion in a calendar year and we
have met our insurer deductible under the
Terrorism Risk Insurance Act, we shall not be
liable for the payment of any portion of the amount
of such losses that exceeds $100 billion, and in
such case insured losses up to that amount are
subject to pro rata allocation in accordance with
procedures established by the Secretary of the
Treasury.

B. Application Of Exclusions

The terms and limitations of any terrorism
exclusion, or the inapplicability or omission of a
terrorism exclusion, do not serve to create
coverage for any loss which would otherwise be
excluded under this Coverage Part or Policy, such
as losses excluded by the Nuclear Hazard
Exclusion or the War And Military Action
Exclusion.

Page 1 of 1



SIGNATURE PAGE

IN WITNESS WHEREOF, the Company has caused the facsimile signatures of its President and Secretary to be affixed
hereto, and has caused this policy to be signed on the Declarations by an authorized representative of the Company.

7

Peter J. Vogt, President Andrew Weissert, Secretary

AXIS 102 AIC (06-15) Page 1



CLAIM NOTICE

To report a new claim notice/loss, please notify:
AXIS U.S. INSURANCE

During business hours of 8:30 AM EST to 4:30 PM EST.

Mailing Address
PO Box 4470
Alpharetta, GA 30023

Shipping Address
11680 Great Oaks Way
Suite 500

Alpharetta, GA 30022

Phone: (678) 746-9400
Fax: (678) 746-9315
Toll Free Fax: (866) 770-5629
E-mail: USClaimNoticeATL@axiscapital.com

After business hours
Please contact Cunningham Lindsey at 1-800-621-5410.

ES 036 0512
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